


�0�	�=���S���O���F����
�&�R�Q�G�H�Q�V�H�G���,�Q�W�H�U�L�P���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V�������������-�X�Q�H������������

�&�R�Q�G�H�Q�V�H�G���L�Q�W�H�U�L�P���V�W�D�W�H�P�H�Q�W���R�I���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H��

�3�H�U�L�R�G���I�U�R�P��
�����-�D�Q�X�D�U�\���W�R���������-�X�Q�H��

����������
�¼��

���X�Q�D�X�G�L�W�H�G����

����������
�¼��

���X�Q�D�X�G�L�W�H�G����

�5�H�Y�H�Q�X�H�� ���������������������� ����������������������
�&�R�V�W���R�I���V�D�O�H�V�� �������������������������� ��������������������������

�*�U�R�V�V���S�U�R�I�L�W�� �������������������� ��������������������
�$�G�P�L�Q�L�V�W�U�D�W�L�Y�H���H�[�S�H�Q�V�H�V�� ������������������������ ������������������������

�2�S�H�U�D�W�L�Q�J���S�U�R�I�L�W�� �������������������� ��������������������
�)�L�Q�D�Q�F�H���F�R�V�W�V�� �������������������� ��������������������

�3�U�R�I�L�W���E�H�I�R�U�H���W�D�[�� �������������������� ��������������������
�7�D�[���H�[�S�H�Q�V�H�� �������������������� ��������������������

�3�U�R�I�L�W���I�R�U���W�K�H���S�H�U�L�R�G���²��
�W�R�W�D�O���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H�� �������������� �� �������������� ��

�(�D�U�Q�L�Q�J�V���S�H�U���V�K�D�U�H���I�R�U���W�K�H���S�H�U�L�R�G���D�W�W�U�L�E�X�W�D�E�O�H���W�R��
�6�K�D�U�H�K�R�O�G�H�U�V�� ������������ ������������

�7�K�H���Q�R�W�H�V���R�Q���S�D�J�H�V�������D�Q�G�������D�U�H���D�Q���L�Q�W�H�J�U�D�O���S�D�U�W���R�I���W�K�H�V�H���F�R�Q�G�H�Q�V�H�G���L�Q�W�H�U�L�P���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V����

����



M&Z p.l.c. 
Condensed Interim Financial Statements - 30 June 2023 

Condensed interim statements of changes in equity 

Ordinary 
share 

capital 
€ 

Preference 
share 

capita! 
€ 

Retained 
Earnings 

€ 
Total 

€ 

Balance at 1 January 2022 5,500,000 1,500,000 1,214,211 8,214,211 

Profit for the period - 788,982 788,982 

Total comprehensive income _ 788,982 788,982 

Balance at 30 June 2022 5,500,000 1,500,000 2,003,193 9,003,193 

Balance at 1 January 2023 5,500,000 1,500,000 2,168,934 9,168,934 

Profit for the period - 844,844 844,844 

Total comprehensive income - - 844,844 844,844 

Transactions with owners: 
Dividends - (858,090) (858,090) 

Balance at 30 June 2023 5,500,000 1,500,000 2,155,688 9,155,688 

The notes on pages 8 and 9 are an integral part of these condensed interim financial statements. 
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M&Z p.l.c. 
Condensed Interim Financial Statements - 30 June 2023 

Condensed interim statement of cash flows 

Period from 
1 January to 30 June 

2023 
€ 

(unaudited) 

2022 
€ 

(unaudited) 

Net cash (used in)/generated from operating activities (179,016) 2,452,015 

Net cash used in investing activities (153,157) (1,742,406) 

Net cash used in financing activities (643,247) (171,125) 

Net movement in cash and cash equivalents (975,420) 538,484 

Cash and cash equivalents at beginning of period (1,763,575) (1,599,532) 

Cash and cash equivalents at end of period (2,738,995) (1,061,048) 

The notes on pages 8 and 9 are an integral part of these condensed interim financial statements. 
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M&Z p.l.c. 
Condensed Interim Financial Statements - 30 June 2023 

Notes to the condensed interim financial statements 

1. General information 

The Company is a public limited liability company domiciled and incorporated in Malta. 

The financial statements for the year ended 31 December 2022 can be accessed from the Company's 
website at the following link: https://mz.com.mt/investors/ and are also available upon request from 
the Company's registered office at MMGH Complex, Industrial Estate, Marsa MRS 3000, Malta. 

This condensed unaudited interim financial information was approved for issue by the Board on 29 
August 2023. 

2. Basis of preparation 

The condensed interim financial information for the six-month period ended 30 June 2023 has been 
prepared in accordance with International Financial Reporting Standards as adopted by the EU 
applicable to interim financial reporting (International Accounting Standard 34, 'Interim Financial 
Reporting'. The condensed interim financial information should be read in conjunction with the 
audited financial statements for the year ended 31 December 2022, which have been prepared in 
accordance with IFRSs as adopted by the EU. 

3. Summary of significant accounting policies 

The accounting policies applied in the preparation of the condensed interim financial information are 
the same as those applied in the financial statements for the year ended 31 December 2022. 

4. Financial risk management 

The Company's financial risk management objectives and policies are consistent with those disclosed 
in the financial statements for the year ended 31 December 2022. 

5. Critical accounting estimates and judgements 

Estimates and judgements are continually evaluated and based on historical experience and other 
factors including expectations of future events that are believed to be reasonable under the 
circumstances. 

In the opinion of the directors, the accounting estimates and judgements made in the course of 
preparing these financial statements are not difficult, subjective or complex to a degree which would 
warrant their description as critical in terms of the requirements of IAS 1. 

6. Intangible assets 
€ 

As at 1 January 2023 1,519,256 
Amortisation (64,900) 

As at 30 June 2023 1,454,356 

Intangible assets include also goodwill related to the Company's acquisition of various brand 
representations from third parties. The recoverable amount is reassessed annually based on 
estimates of expected future cash flows as identified through a management approved business plan. 
On the basis of the latest business plan and current market data available to the Board, no impairment 
charge was recognised during the period. 
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M&Z p.l.c. 
Condensed Interim Financial Statements - 30 June 2023 

Notes to the condensed interim financial statements - continued 

7. Property, plant and equipment 

The Company holds various property, plant and equipment to support its business operations. The 
movement in property, plant and equipment during the period relates to: 

€ 

As at 1 January 2023 1,178,882 
Additions 153,158 
Depreciation (260,235) 

As at 30 June 2023 1,071,805 

8. Inventories 

Inventory write-downs during the period amounted to €249,606 (2022: €234,404). 

9. Related parties 

M&Z Group Limited is the majority shareholder of the Company. M&Z Group Limited and its 
subsidiaries are considered by the directors to be related parties of the Company. Due to common 
shareholding, PSC Limited and its subsidiary are also considered to be related parties of the 
Company. 

The principal transactions carried out by the Company with related parties during the six-month period 
ended 30 June 2023 are: 

Director's emoluments amounting to €306,508 (2022: €278,206). 
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